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Contextualising ‘True Pricing’ Christopher Houghton Budd            
The history of the ‘true price’ idea and the prospects for its realization in today’s world.  
 
True Pricing instead of Basic Income Marc Desaules            
Overcoming today’s generally insufficient income, presupposes the separation of labour and 
income, leading to true pricing rather than basic income. 
 
Towards True Pricing Arthur Edwards                        
True pricing entails rethinking economics and understanding accounting as an instrument for the 
perception of price. 
 
True Pricing and the Role of Associations Marc Desaules               
Practical implementation of Rudolf Steiner’s true price formula calls specifically for what he calls 
‘associations’. 
 
Consciously Regulated Markets and Consumer Organisations Marc C. Theurillat         
Discussion of ‘associations’ in both general terms and in the case of local organic food distribution. 
 
Can a Share Company act Associatively? Christopher Houghton Budd              
Do associations already exist, albeit differently named, and are share companies an example?  
 
 
In 2009, a 'call for papers' resulted in the above essays. Their overall theme is that Rudolf Steiner's 
core concept regarding economic life, already mentioned in 1905, is that of true pricing. If prices 
were true, everyone would receive the income commensurate with his needs and the goal of 
modern monetary policy – price stability – would be achieved, but by an associative route. True 
prices would be the mercury in the thermometer that associations (the 'institutional' corollary of 
true pricing) would observe in order to assess what future steps were needed to maintain a healthy 
economic life. 
 
In such a world, neither market forces nor statism would determine events, but collaborative, 
insightful conduct on the part of everyone. In this way, individual human beings would take 
responsibility for economic affairs so that they did not end up being the prerogative of either the 
state or 'the market', or both in subtle combination. In such a world, too, social security would 
have a directly human foundation, so that insufficient income, the rich-poor divide, and chronic 
over-indebtedness – three problems directly born of untrue pricing – would not arise. 
 
This obviously raises the question: Does one tinker with today's socio-economic constructs that 
take untrue pricing as a given, aiming to ameliorate their worst effects but thereby risking making 
matters worse? Or does one start over, by taking Steiner's core ideas seriously and building on 
them directly?  


